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Date: 13th August, 2024 
 

The General Manager, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
 

The Vice-President, 
Listing Department 
National Stock Exchange of India Limited 
“Exchange Plaza”,  
Bandra – Kurla Complex,  
Bandra (E), 
Mumbai – 400 051 

Scrip Code : 533160 Scrip Symbol : DBREALTY 
Fax No.: 022 – 2272 3121/ 2039 Fax No.: 022 – 26598237/38 

 
Dear Sir/Madam,  

Sub : Statement of Deviation or Variation in utilization of funds raised under Regulation 32 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 for the Quarter ended       
30th  June, 2024 

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, please find enclosed herewith the Statement of Deviation or variation in utilization of 

funds raised through Qualified Institutions Placement (QIP) by the Company, for the quarter ended 30th 

June, 2024, reviewed by the Audit Committee at its meeting held on 13th August, 2024. 

 

This is for your information and records. 
 
Thanking You, 

Yours faithfully, 

For Valor Estate Limited 
(Formerly known as D B Realty Limited) 
 
 
 
 
Shahid Balwa 
Vice Chairman & Managing Director 
DIN: 00016839 
 
Encl: As above 

SHAHID 
USMAN 
BALWA

Digitally signed 
by SHAHID 
USMAN BALWA 
Date: 2024.08.13 
22:21:29 +05'30'
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